DOL Releases Interim Final Rule on QDROs

On March 7, 2007, the Department of Labor’s (DOL’s) Employee Benefits Security Administration (EBSA) division released an interim final rule, clarifying certain issues related to the timing and order of qualified domestic relations orders (QDROs) affecting the division of retirement plan assets pursuant to a divorce.  The rule contains guidance to plan administrators, service providers, participants, and alternate payees on the QDRO requirements under ERISA. The rule is being adopted in response to the specific statutory directive contained in the Pension Protection Act of 2006.

Interested persons are invited to submit comments on the interim final rule for consideration by the DOL in developing a final rule.

The interim final rule is effective on April 6, 2007. Comment date: Written comments on the interim final rule must be received by May 7, 2007.

Readers may access the interim rule through the following link.

http://www.dol.gov/ebsa/regs/fedreg/final/2007003820.pdf
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