GAO Considers PBGC’s Single-Employer Pension Insurance Program “High Risk”

The U.S. Government Accountability Office (GAO) considers the Pension Benefit Guaranty Corporation’s single-employer pension insurance program “high risk,” despite improvements implemented by the Pension Protection Act.  The program’s financial condition has declined from a $9.7 billion surplus in 2000 to an $18.1 billion deficit as of September 30, 2006.  The GAO’s report follows.
http://www.gao.gov/new.items/d07310.pdf
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