IRS Seeks Comments on Types of Defined Benefit Plan Benefits

As announced in Notice 2007-14, the Treasury Department and IRS are considering whether to propose guidance that would clarify the types of benefits that are permitted to be provided in qualified defined benefit plans.  Of particular interest to the Treasury Department and the IRS are comments regarding the extent to which qualified defined benefit plans currently offer certain types of benefits (e.g., the payment of the ancillary benefits, plant shut-down benefits, and contingent accruals and early-retirement benefits).  It is anticipated that the guidance under consideration in this notice would be prospective.  

Written comments should be submitted by May 13, 2007 to the address contained in the notice.  Readers may access Notice 2007-14 through the following link.
http://www.irs.gov/pub/irs-drop/n-07-14.pdf
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