PBGC Publishes Its Annual Report

The Pension Benefit Guaranty Corporation (PBGC) has published its 2005 Annual Report.  The PBGC was created by the Employee Retirement Income Security Act of 1974 to encourage the continuation and maintenance of  private-sector defined benefit pension plans.  According to the annual report, the PBGC’s single-employer program reported a deficit of $22.8 billion, and an increased exposure to loss from underfunded plans. The multiemployer program reported a net loss of $99 million and a year-end deficit of $335 million.
At year-end, the PBGC was responsible for the pensions of nearly 1.3 million people. In addition to the 683,000 already receiving benefits, these include 510,000 people who will begin to receive benefits from the PBGC when they retire in the future and 103,000 who are receiving or will receive benefits through the PBGC’s financial assistance to multiemployer plans.
A link to the PBGC 2005 Annual report is provided below.
http://www.pbgc.gov/docs/05annrpt.pdf
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