PBGC Extends Underfunding Reporting Relief

The Pension Benefit Guaranty Corporation (PBGC) will not require certain employers with underfunded defined benefit pension plans that determine funding status based on a corporate bond index to file ERISA 4010 underfunding reporting, according to a July 12, 2006, Technical Update 06-2.  The PBGC said reporting is waived for certain employers because pending legislation created uncertainty as to which interest rate would be applicable.  Reporting is waived for filings for information years ending on or after July 1, 2006, and on or before December 30, 2006, if certain requirements are met. Technical Update 06-2 extends the relief provided in Technical Update 06-1.

A link to Technical Update 06-2 follows.

http://www.pbgc.gov/practitioners/law-regulations-informal-guidance/content/tu15773.html
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