Better Plan Fee Information Needed

American workers are increasingly relying on 401(k) plans for their retirement income. As workers accrue earnings on their investments, they also pay a number of fees that may significantly decrease their retirement savings. 

Because of concerns about the effects of fees on participants’ retirement savings, the Government Accountability Office (GAO) examined 
1.
the types of fees associated with 401(k) plans and who pays these fees, 
2.
how information on fees is disclosed to plan participants, and 
3.
how the Department of Labor (DOL) oversees plan fees and certain business arrangements. 
The GAO reviewed industry surveys on fees and interviewed (DOL) officials and pension professionals about disclosure and reporting practices, and compiled a report.
Readers may access the GAO’s report on plan fees through the following link.

http://edworkforce.house.gov/democrats/pdf/401kGAOreport.pdf
