IRS Halts Exotic Transfer Scheme Involving Pension Plans

The Treasury Department and Internal Revenue Service, in Revenue Ruling 2008-45, have said “no” to the transfer of a qualified retirement plan to an unrelated taxpayer when the transaction is not in connection with the transfer of business assets, operations, or employees. This is consistent with the basic requirement that an employer maintain its retirement plan for the exclusive benefit of its employees and their beneficiaries.    

See links for additional information.
http://www.treasury.gov/press/releases/reports/hp1110revrul200845.pdf
http://www.treasury.gov/press/releases/hp1110.htm
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