DOL Issues Bulletin Explaining Benefit Statement “Good Faith Compliance” 

Until formal guidance is made available, the Department of Labor’s (DOL’s) Employee Benefits Security Administration (EBSA) has released Field Assistance Bulletin No. 2006-03 (FASB 2006-03) to provide guidance on what constitutes “good faith compliance” with the pension benefit statement provisions of the Employee Retirement Income Security Act of 1974 (ERISA) as amended by the Pension Protection Act of 2006 (PPA-06).
Readers may access FASB 2006-03 through the following link.
http://www.dol.gov/ebsa/pdf/fab2006-3.pdf
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